STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTED ASSETS

March 31, 2007 and 2006

2007 2006
Invested Assets at fair value
AlA Series 1999A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 4,263,577 4,625,575
Marketable debt securities
Intermediate-term Fixed Income Pool - -
Broad Market Fixed Income Pool - -
Income receivable 19,991 18,117
Total Series 1999A assets 4,283,568 4,643,692
AlA Series 1999B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,316,775 4,262,621
Marketable debt securities
Intermediate-term Fixed Income Pool - -
Broad Market Fixed Income Pool - -
Income receivable 20,162 16,655
Total Series 1999B assets 4,336,937 4,279,276
AlA Series 1999C AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 591,202 720,128
Marketable debt securities
Intermediate-term Fixed Income Pool - -
Broad Market Fixed Income Pool - -
Income receivable 2,761 2,814
Total Series 1999C assets 593,963 722,942
AlA Series 2002A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 6,543,289 6,426,501
Marketable debt securities
Intermediate-term Fixed Income Pool - -
Broad Market Fixed Income Pool - -
Income receivable 30,557 25,129
Total Series 2002A assets 6,573,846 6,451,630
AlA Series 2002B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 46,069,145 49,459,906
Marketable debt securities
Intermediate-term Fixed Income Pool - -
Broad Market Fixed Income Pool - -
Income receivable 215,796 194,053
Total Series 2002B assets 46,284,941 49,653,959
Series 2002 Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 13,933,272 13,216,884
Marketable debt securities
Broad Market Fixed Income Pool - 60
Income receivable 65,061 51,641
Total Series 2002 Reserve assets 13,998,333 13,268,585
AlA Series 2003A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,088,562 3,942,347
Marketable debt securities
Broad Market Fixed Income Pool - -
Income receivable 19,161 15,577
Total Series 2003A assets 4,107,723 3,957,924
AlA Series 2003B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 10,367,777 11,605,528
Marketable debt securities
Broad Market Fixed Income Pool - -
Income receivable 49,046 46,739
Total Series 2003B assets 10,416,823 11,652,267
AlA Series 2003 A&B Construction Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,023,868 3,816,996
Marketable debt securities
Broad Market Fixed Income Pool - -
Income receivable 18,789 14,914
Total Series 2003A&B Rerserve assets 4,042,657 3,831,910
AlA Series 2006 AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 110,455,513 123,154,572
Income receivable 522,666 -
Due to other Funds - 249,701
Total Series 2006 AMT assets 110,978,179 123,404,273
AlA Series 2006 NON-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 75,228,133 74,540,386
Income receivable 351,814 151,134
Total Series 2006 NON-AMT assets 75,579,947 74,691,520
AlA Series 2006 Variable Rate Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 51,286,278 48,958,398
Income receivable 239,479 100,361
Total Series 2006 Variable Rate assets 51,525,757 49,058,759

Total invested assets $ 332,722,674 $ 345,616,737




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTMENT INCOME
AND CHANGES IN INVESTED ASSETS

For the Month Ended March 31, 2007

Investment Income

Earned by AIA Series 1999A AMT Construction Fund
Short-term Fixed Income Poo!

Total earnings

Earned by AIA Series 1999B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 1999C AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by Series 2002 Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003 A&B Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series AMT 2006 Fund
Short-term Fixed Income Pool
Total earnings
Earned by Series 2006 NON-AMT Fund
Short-term Fixed Income Pool
Total earnings
Earned by AIA Series 2006 Variable Rate Fund

Short-term Fixed Income Pool
Total earnings

Total investment earnings (loss)

Total invested assets, beginning of period

Net contributions (withdrawals)
Net due to other Funds

Total invested assets, end of period

CURRENT YEAR TO
MONTH DATE

19,991 180,758
19,991 180,758
20,162 178,827
20,162 178,827
2,761 26,887
2,761 26,887
30,557 267,218
30,557 267,218
215,796 1,965,255
215,796 1,965,255
65,061 561,660
65,061 561,660
19,161 166,118
19,161 166,118
49,045 441,409
49,045 441,409
18,789 162,205
18,789 162,205
522,666 4,794,737
522,666 4,794,737
351,814 3,089,005
351,814 3,089,005
239,479 2,067,387
239,479 2,067,387
1,555,282 13,901,466
333,802,773 347,474,749
(2,635,381) (28,653,544)
- 3
332,722,674 332,722,674




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE

International Airports Construction Fund

Asset Allocation Policy with Actual Investment Holdings as of

March 31, 2007

Asset Allocation Policy Effective Date: 7/1/06

AMT Series 1999A Construction Fund Assets (AY 14)
Cash and cash equivalents
Short-term Fixed Income Pool
Total Invested Assets AMT 2002A Construction Fund

Non-AMT Construction Fund Assets Series 1999B (AY 20)
Cash and cash equivalents
Short-term Fixed Income Pool

Total Invested Assets Non-AMT Construction Fund

AMT Construction Fund Assets Series 1999C (AY 18)
Cash and cash equivalents
Short-term Fixed Income Pool

Total Invested Assets AMT Construction Fund

AMT Construction Fund Assets Series 2002A (AY 2b)
Cash and cash equivalents
Short-term Fixed Income Pool
Total Invested Assets AMT 2002A Construction Fund

Non-AMT Construction Fund Assets Series 2002B (AY 2a)
Cash and cash equivalents
Short-term Fixed Income Pool

Total Invested Assets Non-AMT Construction Fund

Reserve Fund Assets Series 2002 (AY 2e)
Cash and cash equivalents
Short-term Fixed Income Pool
Marketable debt securities
Broad Market Fixed Income Pool

Total Invested Assets Non-AMT Reserve Fund

AMT Construction Fund Assets Series 2003A (AY2p)
Cash and cash equivalents
Short-term Fixed Income Pool
Total Invested Assets AMT Construction Fund

Non-AMT Reserve Fund Assets Series 2003B (AY 2r)
Cash and cash equivalents
Short-term Fixed Income Pool
Total Invested Assets Non-AMT Construction Fund

Reserve Fund Assets Series 2003 A&B (AY 2u)
Cash and cash equivalents
Short-term Fixed Income Pool
Total Invested Assets Non-AMT Construction Fund

AMT Reserve Fund Assets Series 2006(AY 9w)
Cash and cash equivalents
Short-term Fixed Income Pool
Total Invested Assets AMT 2006 Fund

NON-AMT Reserve Fund Assets Series 2006(AY 9x)
Cash and cash equivalents
Short-term Fixed Income Pool
Total Invested Assets NON-AMT 2006 Fund

Variable Rates Assets Series 2006(AY 9y)
Cash and cash equivalents
Short-term Fixed Income Pool
Total Invested Assets Variable Rate 2006 Fund

Income Receivable
Due to other Funds

Total Invested Assets At Fair Value

Current
Asset Allocation Market Values Allocation Current Variance
Policy Range
100.00% 100.00% 4,263,577.29 100.00% 0.00%
100.00% 4,263,577.29 100.00%
100.00% 100.00% 4,316,774.92 100.00% 0.00%
100.00% 4,316,774.92 100.00%
100.00% 100.00% 591,201.73 100.00% 0.00%
100.00% 591,201.73 100.00%
100.00% 100.00% 6,543,289.05 100.00% 0.00%
100.00% 6,543,289.05 100.00%
100.00% 100.00% 46,069,144.69 100.00% 0.00%
100.00% 46,069,144.69 100.00%
100.00% 100.00% 13,933,272.13 100.00% 0.00%
0.00% 0.00% - 0.00% 0.00%
100.00% 13,933,272.13 100.00%
100.00% 100.00% 4,088,562.49 100.00% 0.00%
100.00% 4,088,562.49 100.00%
100.00% 100.00% 10,367,777.29 100.00% 0.00%
100.00% 10,367,777.29 100.00%
100.00% 100.00% 4,023,868.30 100.00% 0.00%
100.00% 4,023,868.30 100.00%
100.00% 100.00% 110,455,512.83 100.00% 0.00%
100.00% 110,455,512.83 100.00%
100.00% 100.00% 75,228,133.05 100.00% 0.00%
100.00% 75,228,133.05 100.00%
100.00% 100.00% 51,286,277.97 100.00% 0.00%
100.00% 51,286,277.97 100.00%

332,722,673.82

1,555,282.08





